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NEW YORK CAPD - Tre oe STATES AND IRAN HAYE REACHED § FULL 
AGREENENT'’! FOR RELEASE OF THE O2 AMERICAN HOSTAGES PENDING ONLY 
ACCEPTANCE OF THE OFFICIAL LANGUAGE: ABC-TY saro FRIDAY. © 

THE NETHGRK SAIS KHiTe House counser Lioyo CUTLER TOLD REPORTERS 
(SHAT THE AGREEMENT'S LANGUAGE I5 BEING WRITTEN NOW, IT SHOULD BE 
Gnome ee fe WASHINGTON THIS EVENING AND BE IN IRAN BY TONGRROW 
(SaTuRDAT?, 

ae TEHRAN ROES AGREE TG THE LANGUAGE,..AN OFFICIAL 
ANNGUNCENENT COULD BE. HADE AS EARLY AS TOMORROHS !! THE NETHGAK SAID. 
ar-ny-di-16 andtES 


These comments represent the initial peaelistt of the Office of Current Operations 
and of the appropriate production offices in NFAC. 
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WASHINGTON (HP) - Tue Treasury DEPARTMENT SAID FRIDAY THE GO-AHEAD 
HAS BEEN GIVEN TO PREPARE FOR THE TRANSFER GF $2.2 BILLION tn IRANIAN 
ASSETS TO [RAN IN THE EVENT AN AGREEWENT 15 REACHED FOR RELEASE OF 
THE 32 HMERICAN HOSTAGES 

TREASURY SPGKESHAN Joceri LAITIN EMPHASIZED THAT A FINAL AGREEMENT 
HAD NOT BEEN REACHED, HE SAID THE TREASURY ACTION ANGUNTED To A 
‘SpreposrTioninGc!? oF IRANIAN ASSETS TO FACILITATE THE TRANSFER IF IT 
GCCURS, | 

RS PART OF THE PREPARATIONS; LAITIN SAID THE u.3. TREASURY 15 
TRADING 1.5 MILLION OUNCES OF IRANIAN GGLD HELD IN THE UNITED STATES 
TO BRITAIN IN EXCHANGE FOR BRITISH-GHNED GOLD IN Lonnon. He saro $1.2 
BILLIGH In U.5. GOVERNMENT SECURITIES ARE IN THE FROCESS OF BEING 
CONVERTED TO CASH, ; 

JoTH THE GOLD AND THE SECURITIES WERE ANGNG THE $3 BILLIGN TG $14 
BILLION IN IRANIAN ASSETS THAT WERE FROZEN SY PREestuentT Canter on Nov. 
ids i979. IN THE EVENT A FINAL AGREEMENT 15 REACHEDs THE NEWLY 
ACQUIRED .3L0 IN LONDON OULD BE TRANSFERRED INTO IRANIAN HANDS OR 
IHTG THE FOSSESSIGN OF A THIRD PARTY, 

LAITIN SAID THE TNG ACTIONS WOULD WAKE IT EASIER TQ TRANSFER THE 
MONEY AND GOLD TO IRAN: BUT CAUTIGHED THAT THE ASSETS WOULD NOT BE 
TRANSFERRED UNTIL AN AGREEMENT IS REACHED. 

CTHIS 15 JUST A PRELIMINARY STEP TO POSITIGNING CERTAIN ASSETS:?? 
LALTIN SAID, HOWEVER! I7 WAS UNDERSTOOD THAT THE ACTIGN WAS A POSITIVE 
STEP THAT WOULD HOT HAVE BEEN TAKEN UNLESS OFFICIALS BELIEVED A FINAL 
AGREEMENT WAS LIKELY, | 
ap-ny-§i-is L352557 
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